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How to Be Insured, When You Need It





Wondering how to protect your home, your car, your boat or other valuables?  Experts suggest that


we need more insurance than we think.  Let us count the ways insurance protects us.





Life insurance protects your estate upon your demise and can be a resource for college funding, short -term loans, or retirement funds.





Health insurance protects you against major medical issues that could cost you tens of thousands


of dollars or more.  A popular form of insurance adds HMO coverage, which helps fund the


preventive care and prescriptions you need to stay healthy.





Disability insurance provides a financial safety net in case you are temporarily or permanently


disabled and are unable to work, or to work in your chosen field. This insurance is designed to


help you keep up your bill payments, education funding, and other key lifestyle choices, until


you are able to return to work.





Medicare Plus is a plan to supplement the insurance offered by Medicare.  When Medicare


doesn’t pay, your plan pays, subject to policy limits.





Flight Insurance is available if you are nervous about flying or need the coverage.  The premium


is very low because the risk is very low.  Thousands of flights fly daily without incident. 





Homeowner’s Insurance protects your home and its contents from fire, wind, storms, hail,


and other natural disasters.  Your contents are insured as well, for a specified amount.  If you


are renting, rather than owning, then you have Tenant’s Insurance to protect your property and


to provide liability coverage.





If you live in a condo, townhouse or other association, you may have liability and homeowner’s insurance provided as a part of your association fees.  You need your own contents and interior coverage, in addition.





Often we learn what insurance or records we need because of a loss.  Being prepared in advance is key to having insurance provide the coverage you need and want. A few pointers are in order to help minimize the chance that you will have difficulties in handling a loss. 





Keep an inventory of your possessions, including purchase date, payment method, and an actual receipt.  If you don’t have a receipt


filed for every item you own, then you’re probably like most people.  But it may cost you plenty IF you have a loss. Photographs of special items, appraisals of jewelry, and written substantiation are key in proving the value of items that may have been lost.  Some clients have made a video tour of their home’s interior and contents.  Important: store the records or video-tape off the premises.  In the event of a loss you can’t risk losing the evidence.





Read your insurance policy.  You may have specifically scheduled jewelry items or high value items such as a rare record collection,


fine art, or the like.  If you have not purchased a “personal articles floater” which provides additional coverage, you may find that your policy has one limit for all losses in a category. 





Consider “replacement cost” insurance.  Though the premiums will be higher,  the advantage of this coverage is that if you experience a loss you will be reimbursed the cost to replace the lost item.  Imagine having a ten year old camera stolen.  Without replacement cost insurance, you might receive a hundred dollars for the depreciated value of your camera.  With replacement cost insurance, you will receive the full value of the item you must buy to replace the lost item.





If you are renting a car it is likely that your own auto policy probably covers you for liability and for damage to or theft of the rental. If you do not have insurance or have an old car that carries only comprehensive insurance, but not theft or collision, you might be able to get your car insurance included by charging the rental to a major credit card.  Your credit card company won’t cover you for liability, however.  If it sounds like you need to have a conversation with your insurance company or your credit card company, you’re right. 





As an alternative when renting a car you may wish to purchase the insurance offered by the rental company.  It may seem expensive at the time, but if its your only alternative, it could end up being cheap insurance.  Your insurance choices at the time of rental will include “collision damage waiver” to relieve you of any financial responsibility in the event of damage or theft.  You will also be offered personal accident insurance, which may be unnecessary if you have adequate health insurance.  And you may be offered personal effects coverage to protect against loss of personal property.  This may be unnecessary if your homeowner’s insurance policy covers your personal property.





Boat owners need insurance to protect them in case of liability from the use of the boat.  Your homeowner’s policy  may cover a fishing boat with a small motor.  Any larger boat, snowmobile, or personal watercraft should have it’s own policy.





The Insurance Information Institute claims that the standard homeowner’s policy has a $100,000 limit. If you have an accident including most any personal injury such as having someone slip on your step, you may need more than $100,000 to protect yourself.  A personal umbrella policy will up your liability limit to $1 million or more and costs a few hundred dollars per year.  As your personal net worth increases, you must protect yourself against possibly devastating lawsuits.





8.  You’re not going to attack someone on purpose, or hurt someone because you’re upset, are you?  Good.  Because those intentional kinds of activities are not covered by your insurance. 





If you experience a loss, contact your insurance company.  You will want to contact the police to get an official police report.  Learn from those who have traveled to foreign countries and been robbed.  Get a police report on any incident, even if it’s written in a foreign language.  That’s the first step towards getting respect and reimbursement from your homeowner’s insurance company 





When its time to buy or sell real estate, I’ll safeguard your interests and be sure you have the smoothest possible move. 








Especially for the customers of � MACROBUTTON YourName �Greg Goulet  of RealSharp Systems








